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Bl IMF Expects Egypt's Inflation to fall to 16 Percent

The Managing Director of the International
Monetary Fund, Kristalina ~Georgieva,
stressed that Egypt has shown unprecedented
strength during this unprecedented time in the
region.

Georgieva met with Egyptian President Abdel
Fattah al-Sisi and Prime Minister Mostafa
Madbouly, where she explained at a press
conference at the headquarters of the Egyptian
Council of Ministers in the Administrative
Capital that economic reform is difficult, but its results are a
stronger economy for Egypt. Inflation in Egypt is declining with
plans to reach 16% by the end of the year. She highlighted that
inflation in Egypt is falling to 26% and there is a tendency to
reduce it to 16% by the end of the fiscal year.

Egypt faces major economic challenges with the implementation
of a joint economic reform program with the International
Monetary Fund, the value of which amounted to $ 8 billion. The
program raises questions about its impact on Egyptians, especially
low-income groups.

Source (Al-Arabiya.net Website, Edited)

Oil Prices Rose by More Than a Dollar after OPEC+
Postponed Production Increase
Oil prices rose by more than a dollar in
early trading on Monday, after the OPEC+
group announced that it would postpone
the production increase scheduled for [
December for a month due to weak demand |5
and increased supply from outside the
group.
Brent crude futures rose $1.21 a barrel, or
1.66%, to $74.31 a barrel. US West Texas
Intermediate crude rose $1.23, or 1.77%, to
$70.72 a barrel.
OPEC+, which includes the Organization of the Petroleum
Exporting Countries (OPEC), Russia, and other allies, was due
to raise output in December by 180,000 bpd.
Source (Al-Arabiya.net Website, Edited)

“Moody's”: Vision 2030 Projects Give Great Growth

Opportunities to Saudi Banks
“Moody's” has revealed that the
Kingdom's Vision 2030 is a strong
catalyst for credit growth, but the most
prominent challenges that may face
the sector include the failure of deposit
growth to keep pace with the rapid growth
of credit in Saudi banks.
In a report on the banking sector in
Saudi Arabia, the agency indicated that
the development of the local market for
mortgage-backed securities in the Kingdom could free up
some liquidity for the banking services sector.
Mega projects planned to diversify the economy include
sectors such as tourism, real estate, and infrastructure, and
the government is offering the opportunity for the Kingdom's
banks to help them finance these projects.

Source (Al-Arabiya.net Website, Edited)
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https://www.alarabiya.net/aswaq/economy/2024/11/03/%D9%85%D8%AF%D9%8A%D8%B1%D8%A9-%D8%B5%D9%86%D8%AF%D9%88%D9%82-%D8%A7%D9%84%D9%86%D9%82%D8%AF-%D8%A7%D9%84%D8%AF%D9%88%D9%84%D9%8A-%D8%A7%D9%84%D8%A7%D8%B5%D9%84%D8%A7%D8%AD-%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF%D9%8A-%D8%B5%D8%B9%D8%A8-%D9%84%D9%83%D9%86-%D9%86%D8%AA%D8%A7%D8%A6%D8%AC%D9%87-%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-%D8%A3%D9%82%D9%88%D9%89-%D9%84%D9%85%D8%B5%D8%B1
https://www.alarabiya.net/aswaq/economy/2024/11/03/%D9%85%D8%AF%D9%8A%D8%B1%D8%A9-%D8%B5%D9%86%D8%AF%D9%88%D9%82-%D8%A7%D9%84%D9%86%D9%82%D8%AF-%D8%A7%D9%84%D8%AF%D9%88%D9%84%D9%8A-%D8%A7%D9%84%D8%A7%D8%B5%D9%84%D8%A7%D8%AD-%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF%D9%8A-%D8%B5%D8%B9%D8%A8-%D9%84%D9%83%D9%86-%D9%86%D8%AA%D8%A7%D8%A6%D8%AC%D9%87-%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-%D8%A3%D9%82%D9%88%D9%89-%D9%84%D9%85%D8%B5%D8%B1
https://www.alarabiya.net/aswaq/oil-and-gas/2024/11/04/%D8%A3%D8%B3%D8%B9%D8%A7%D8%B1-%D8%A7%D9%84%D9%86%D9%81%D8%B7-%D8%AA%D8%B1%D8%AA%D9%81%D8%B9-%D8%A8%D8%A3%D9%83%D8%AB%D8%B1-%D9%85%D9%86-%D8%AF%D9%88%D9%84%D8%A7%D8%B1-%D8%A8%D8%B9%D8%AF-%D8%AA%D8%A3%D8%AC%D9%8A%D9%84-%D8%A3%D9%88%D8%A8%D9%83-%D8%B2%D9%8A%D8%A7%D8%AF%D8%A9-%D8%A7%D9%84%D8%A7%D9%86%D8%AA%D8%A7%D8%AC
https://www.alarabiya.net/aswaq/oil-and-gas/2024/11/04/%D8%A3%D8%B3%D8%B9%D8%A7%D8%B1-%D8%A7%D9%84%D9%86%D9%81%D8%B7-%D8%AA%D8%B1%D8%AA%D9%81%D8%B9-%D8%A8%D8%A3%D9%83%D8%AB%D8%B1-%D9%85%D9%86-%D8%AF%D9%88%D9%84%D8%A7%D8%B1-%D8%A8%D8%B9%D8%AF-%D8%AA%D8%A3%D8%AC%D9%8A%D9%84-%D8%A3%D9%88%D8%A8%D9%83-%D8%B2%D9%8A%D8%A7%D8%AF%D8%A9-%D8%A7%D9%84%D8%A7%D9%86%D8%AA%D8%A7%D8%AC
https://www.alarabiya.net/aswaq/special-stories/2024/11/04/-%D9%85%D9%88%D8%AF%D9%8A%D8%B2-%D9%85%D8%B4%D8%A7%D8%B1%D9%8A%D8%B9-%D8%B1%D8%A4%D9%8A%D8%A9-2030-%D8%AA%D9%85%D9%86%D8%AD-%D9%81%D8%B1%D8%B5-%D9%86%D9%85%D9%88-%D9%83%D8%A8%D9%8A%D8%B1%D8%A9-%D9%84%D9%84%D9%85%D8%B5%D8%A7%D8%B1%D9%81-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9-
https://www.alarabiya.net/aswaq/special-stories/2024/11/04/-%D9%85%D9%88%D8%AF%D9%8A%D8%B2-%D9%85%D8%B4%D8%A7%D8%B1%D9%8A%D8%B9-%D8%B1%D8%A4%D9%8A%D8%A9-2030-%D8%AA%D9%85%D9%86%D8%AD-%D9%81%D8%B1%D8%B5-%D9%86%D9%85%D9%88-%D9%83%D8%A8%D9%8A%D8%B1%D8%A9-%D9%84%D9%84%D9%85%D8%B5%D8%A7%D8%B1%D9%81-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9-

B Morocco Aims To Attract 26 Million Tourists In 2026

The Ministry of Tourism in Morocco has ¥
launched an action program to accelerate the
goal of attracting 26 million tourists by 2026. S8
The ministry pledged that the tourism sector
will continue record achievements, mainly §
represented in topping the list of competing &
countries in terms of the number of tourist
arrivals during the first nine months of this
year, compared to the same period in 2023.
The number of tourists at border posts reached
13.1 million during the period from January to September,
representing an increase of 18% compared to the same period in
2023.

Morocco topped the list of competing countries in terms of the
development of the number of international tourists arriving
during the first seven months of this year, compared to the same
period last year, as the rate of this development in the Kingdom
reached 15%, compared to 12% for the Canary Islands, followed
by Turkey, which reached 8%.

Source (Al-Arabiya.net Website, Edited)

“Standard & Poor's” Upgrades Turkey's Credit Rating

To “BB-“
Turkish Treasury and Finance Minister [
Mehmet Simgsek pointed out that Turkey
became the only country to have its rating
upgraded by two notches in a year by
the three main international credit rating
agencies: Moody's, Standard & Poor's, and
Fitch.
Simgek commented on Standard & Poor's
decision to upgrade Turkey's credit rating
from B+ to BB-, saying that "economic
stability, the stability of the lira, the decline in the current
account deficit and the need for external financing, the
strengthening of central bank reserves, and the slowdown in the
path of inflation were effective factors in increasing the rating."
"The positive developments we have achieved through pur
economic program have also reduced Turkey's risk premium
and significantly improved external borrowing costs," he said.
Source (Al-Sharq Al-Awsat Newspaper, Edited)

Moody’s: $2.7 Trillion in Climate Investment Annually
[
2030

“Moody's” revealed that global climate
investment needs could reach $2.7 trillion
annually by 2030, accounting for about |
1.8 percent of global economic output. ”“mm”“
According to recent data, despite
increased investment since the Paris
Agreement in 2015, current levels are still l
insufficient to achieve the goal of global TiTTreses
zero emissions by 2050. |||||||||"||l
The climate mitigation investment gap
is expected to grow to about $2.4 trillion annually by
2030, with more than $300 billion needed for adaptation
investments.
Moody's revealed that global climate losses could reach
14% of GDP, affecting emerging markets and advanced
economies. Moody's predicts that Sub-Saharan Africa and
Asia will be the most affected, with both regions likely to
lose more than 30 percent of their economic output by 2050.

Source (Al-Khaleej Emirati Newspaper, Edited)
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https://www.alarabiya.net/aswaq/travel-and-tourism/2024/11/03/%D8%A7%D9%84%D9%85%D8%BA%D8%B1%D8%A8-%D9%8A%D8%B3%D8%AA%D9%87%D8%AF%D9%81-%D8%A7%D8%B3%D8%AA%D9%82%D8%B7%D8%A7%D8%A8-26-%D9%85%D9%84%D9%8A%D9%88%D9%86-%D8%B3%D8%A7%D8%A6%D8%AD-%D9%81%D9%8A-2026%23:~:text%3D%D8%A3%D8%B7%D9%84%D9%82%D8%AA%2520%D9%88%D8%B2%D8%A7%D8%B1%D8%A9%2520%D8%A7%D9%84%D8%B3%D9%8A%D8%A7%D8%AD%D8%A9%2520%D9%81%D9%8A%2520%D8%A7%D9%84%D9%85%D8%BA%D8%B1%D8%A8%2C%D9%85%D9%82%D8%A7%D8%B1%D9%86%D8%A9%2520%D8%A8%D8%A7%D9%84%D9%81%D8%AA%D8%B1%D8%A9%2520%D8%B0%D8%A7%D8%AA%D9%87%D8%A7%2520%D9%85%D9%86%25202023.
https://www.alarabiya.net/aswaq/travel-and-tourism/2024/11/03/%D8%A7%D9%84%D9%85%D8%BA%D8%B1%D8%A8-%D9%8A%D8%B3%D8%AA%D9%87%D8%AF%D9%81-%D8%A7%D8%B3%D8%AA%D9%82%D8%B7%D8%A7%D8%A8-26-%D9%85%D9%84%D9%8A%D9%88%D9%86-%D8%B3%D8%A7%D8%A6%D8%AD-%D9%81%D9%8A-2026%23:~:text%3D%D8%A3%D8%B7%D9%84%D9%82%D8%AA%2520%D9%88%D8%B2%D8%A7%D8%B1%D8%A9%2520%D8%A7%D9%84%D8%B3%D9%8A%D8%A7%D8%AD%D8%A9%2520%D9%81%D9%8A%2520%D8%A7%D9%84%D9%85%D8%BA%D8%B1%D8%A8%2C%D9%85%D9%82%D8%A7%D8%B1%D9%86%D8%A9%2520%D8%A8%D8%A7%D9%84%D9%81%D8%AA%D8%B1%D8%A9%2520%D8%B0%D8%A7%D8%AA%D9%87%D8%A7%2520%D9%85%D9%86%25202023.
https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5077466-%D8%B3%D8%AA%D8%A7%D9%86%D8%AF%D8%B1%D8%AF-%D8%A2%D9%86%D8%AF-%D8%A8%D9%88%D8%B1%D8%B2-%D8%AA%D8%B1%D9%81%D8%B9-%D8%A7%D9%84%D8%AA%D8%B5%D9%86%D9%8A%D9%81-%D8%A7%D9%84%D8%A7%D8%A6%D8%AA%D9%85%D8%A7%D9%86%D9%8A-%D9%84%D8%AA%D8%B1%D9%83%D9%8A%D8%A7-%D8%A5%D9%84%D9%89-%D8%A8%D9%8A-%D8%A8%D9%8A
https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5077466-%D8%B3%D8%AA%D8%A7%D9%86%D8%AF%D8%B1%D8%AF-%D8%A2%D9%86%D8%AF-%D8%A8%D9%88%D8%B1%D8%B2-%D8%AA%D8%B1%D9%81%D8%B9-%D8%A7%D9%84%D8%AA%D8%B5%D9%86%D9%8A%D9%81-%D8%A7%D9%84%D8%A7%D8%A6%D8%AA%D9%85%D8%A7%D9%86%D9%8A-%D9%84%D8%AA%D8%B1%D9%83%D9%8A%D8%A7-%D8%A5%D9%84%D9%89-%D8%A8%D9%8A-%D8%A8%D9%8A
https://www.alkhaleej.ae/2024-10-31/%D9%85%D9%88%D8%AF%D9%8A%D8%B2-27-%D8%AA%D8%B1%D9%8A%D9%84%D9%8A%D9%88%D9%86-%D8%AF%D9%88%D9%84%D8%A7%D8%B1-%D9%84%D9%84%D8%A7%D8%B3%D8%AA%D8%AB%D9%85%D8%A7%D8%B1-%D8%A7%D9%84%D9%85%D9%86%D8%A7%D8%AE%D9%8A-%D8%B3%D9%86%D9%88%D9%8A%D8%A7%D9%8B-%D8%A8%D8%AD%D9%84%D9%88%D9%84-2030/%D8%B7%D8%A7%D9%82%D8%A9-%D9%88%D8%A7%D8%B3%D8%AA%D8%AF%D8%A7%D9%85%D8%A9/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF%23:~:text%3D%D9%83%D8%B4%D9%81%D8%AA%2520%D9%88%D9%83%D8%A7%D9%84%D8%A9%2520%C2%AB%D9%85%D9%88%D8%AF%D9%8A%D8%B2%C2%BB%D8%8C%2520%D8%A3%D9%86%2C1.8%2525%2520%D9%85%D9%86%2520%D8%A7%D9%84%D9%86%D8%A7%D8%AA%D8%AC%2520%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF%D9%8A%2520%D8%A7%D9%84%D8%B9%D8%A7%D9%84%D9%85%D9%8A.
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